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No Regulatory Review
The contents of this Presentation have not been reviewed or apguidoy any securities or
financial regulatory authority, and no regulator in any jurisdictias assessed the merits of
securities of the Company. Any representation to the canyris an offence. Investment in
the Company is a risky investment. There are limitations on thétalbo sell securities of the
Company. Funds available to the Company may not be sufficeattomplish its proposed
objectives. You are advised to consult with your own legal arahfifal advisors.

Reliance

Although reasonable care has been taken to ensure the facts stattds Presentation are
accurate and that the assumptions expressed are fair and reasonable fémmation in this
Presentation, which includes certain information drawn from pubbarces, does not
purport to be comprehensive, and has not been independentlyfieel. No representation or
warranty, express or implied, is or will be made and to the$akxtent permitted by law,
neither the Company nor any of its representatives, officeraployees, advisers or agents
shall accept any liability whatsoever for the accuracy, reliabulitgompleteness of the
information or opinions contained in the Presentation (inchgliany subsequent revisions or
amendments) or of any other written information or oral infisation made or to be made
available to any interested party or its advisers. The informatiathis Presentation is
subject to updating, completion, revision, further verditon and amendment. In providing
this information, the Company undertakes no obligation t@pide the recipient with access
to any additional information or to update this information or to correcty inaccuracies
therein which may become apparent. No person other tham@any is authorised to give
any information other than as contained in this document.

No Offer

This Presentation is not, and under no circumstances is it to be eeetsas, an offer to the

Securities of the Company will be issued only under exemptfoom the prospectus and
registration requirements of applicable securities laws. Eagftipaser is advised to consult
with their own legal counsel regarding the prospectusreptions of applicable securities
laws, the consequences of purchasing the securities pursuasiith exemptions and the
applicable hold periods which will apply to the securities.
The Securities have not been and will not be registered undetJ8eSecurities Act of 1933,
as amended or the securities laws of any state of the United States anchotdye offered or
sold in the United States or to or for the account or benefit).S. persons except pursuant to
an exemption from such registration.
Forward Looking Information
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and involve a number of risks, uncertainties and assumptions and shoulternzonsidered
as guarantees of future performance. These statements include,owmitlimitation,
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expected exploration and development activities, future acquisif@nd investments, the
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market supply and demand estimates, technology assumptions and sustaityahilgets.
Future results and developments discussed in these statements mapealafiected by
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conditions in areas where the Company operates, trade and regulaiatters, general
economic conditions (including commaodity prices), and other éastand risks. Readers are
cautioned not to place undue reliance on these forward-logkstatements. The Company
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only in those jurisdictions and to those persons where and to wkimey may be lawfully
offered for sale and therein only by persons permitted to selissue such securities.
Securities of the Company will be issued only under exemgtfoom the prospectus and
registration requirements of applicable securities laws. Eagftipaser is advised to consult
with their own legal counsel regarding the prospectus exemggiohapplicable securities
laws, the consequences of purchasing the securities pursuasiith exemptions and the
applicable hold periods which will apply to the securities.

Confidentiality

This Presentation (including its contents) is confidential and islifgtribution only to a
limited number of companies or persons and their professionalsefsiselected by the
Company and its financial adviser for that purpose. It is nonitel to be distributed or
passed on, directly, or indirectly, to, and may not be read by,aihgr persons without the
express written consent of the Company. This Presentation isgosiipplied to you solely
for your information and may not be copied, reproduced, furtkéstributed to any other
person or published, in whole or in part, for any purpose.

This Presentation has been delivered to interested parties for médion only and on the
express understanding that they shall use it only for the psgpset out above. The
distribution of this Presentation shall not be deemed to be anyrfaf commitment on the
part of the Company to proceed with any transaction.
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WHY NBODYMIUM?

Neodymium (Nd) is used to make high
strength & high performance
neodymium magnets.

Smart solutions toclean energy
sourcing, and efficient power
transmission, will be key to our future
interconnectivity.

High performance materials are
essential for reliable e-mobility and
renewable energy generation.

markets that support a circular
economy.
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One of the simplest rare earth element (REE) projects globally

An unbalanced REE market needs to be stabilized by:

A source of raw material that is low-cost, secure, safe and geo-
politically low risk

Unbiased access to REES, especially Neodymium (Nd) & Praseodymium

(Pr) as critical ingredients for magnet-driven motors & generators

Increasing REE volumes to feed the demand of a carbon-neutral
economy

The Eureka Project in Namibia demonstrates favourable timenarket
expectations by:

Attractive deposit characteristics Easily mineable, enriched REE (Nd
& Pr) grades

Easy physical processabilitysimple minerology, low radiation, easy
processing

Project accessibility Well connected, modern infrastructure,
favourable jurisdiction
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A typical electric vehicle containglkq of
Neodymiumper motor

Global electric vehicle sales are forecast to
experience 25% y-0-y average demand growth

The EV high scenario expects a market share
more than 75% for electric vehicles until 2040

Global vehicle sales,® million vehicles
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Berraineg iCF vericies [l ScenarioEvhigh [ Scemario EV - Madium Seenario BV - low

Eddy, J. (2019, July 04). Recharging economies: EV battery manufactwiilogk for Europe. Retrieved Ap
19, 2021, from https://www.pv-magazine.com/2019/07/04/rediag-economiesev-battery-manufacturing-
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MARKET DRIVER:
WIND POWER

+ A single 3.5MW Direct Drive wind turbine contain
600 kgof REE, mostly Neodymium.

+ Offshore wind turbine market is set to grow from
its current market value of $7 billion to over $21
billion by 2026

t The forecasted increase in wind power supply wi
almost fully substitute the decline in the coal-
based power supply

Merchant, E. (2019, February 18). BP and MCKINSEY Agree renewablesttdlldominant power source by 2
but diverge on numbers. Retrieved April 19, 2021, from httpsuil.greentechmedia.com/articles/read/mckins
and-bp-renewables-power




Nd and Pr are key to the transition to clean technology

The key components for the permanent magnets that drive the electric
motors for EV drivetrains, wind turbines and other electronics are Nd and Pr

They account for 60-75% of the rare earth oxides demand from rare earth
permanent magnets

A 6% y-0-y average growth is expected for globalt@onsumption
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Nd PrMARKET

Geo-political dependency of global
rare earths production

TThe geographical supply of
REE compounds is noticeably
concentrated as almost 60%
stems from China

tFor the permanent magnet
components, this share is
even higher and approaches
75%

TFor the refined Rare Earths
materials (pure compounds,
metals, alloys and
intermediate products such
as magnets) the geographical
dependency is very high

tMore than 80% of all refined
rare earths products are
produced in China

Source: Roskill, 2021
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NdPr PRICE 2020-2021

Pricing doubled since mid 2020

+ The increasing market
demand for Nd andPr,
combined with production
guota and other geo-political
market measures have led to
a tightening of its supply

+ The tightening situation of
the geo-politically influenced
supply within the rare earths
value chain has led to a
steeply increasing price curve
in 2020

+ This price increase has so far
been continuing in the first
guarter of 2021 with an
average 8% m-o-m rate and
doubled since mld 2020 Source: E-Tech Resources
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EUREKA PROJECT SUMMARY

Easy physical processability

Simple Mineralogy

Simple Operations

T High grade,
mono-mineralic ore

¥ Hosted in numerous
broad carbonatite dyke
swarms containing
coarse monazite
REE-ore

T In-situ dyke grade
range 1-16% TREO

t Maiden Inferred
resource of 31Qt at
4.8% TREO (N143-101)

T Additional exploration
potential of 0.5 1.5 Mt
for latest drill campaign
(source: SRKTSS)

Mechanized mining of
dykes from open pits

Pure REE concentrate
beneficiated by
low-cost physical
methods alone

No hazardous chemicals
or complicated
beneficiation plant

Off-the-shelf
beneficiation
equipment only

Known technology for
further processing of
monazite concentrate

t Located in flat

topography adjacent to
the major highway
Direct road and ralil
Lteet  _(tee _
largest commercial port

Meets international
shipping requirements
due to low radioactive
content

Access to power and
water

Experienced Board and
Management,
in-country and with
offtake partners

]
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SIMPLE ORE
BENEFICIATION

Chemical-free processing to marketable
product

165%-+ recovery of monazite concentrate in first
pass using gravity process alone

TOnly off the shelf equipment used
tNo X-ray sorting required
tNo harsh chemicals
tNo flotation required

TMeets international shipping requirements due
to low radioactive levels

TLow cost of production relative to competitors,
as confirmed by SGS Mineral Services
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LOCATION &
ACCESSIBILITY

Easy access to road transport and
international port facilities

t Located in the Erongo Mining Corridor of
Namibia

+ Namibia is a top tier country for minigg and is
‘o:t £n A"(.“f'[o ‘e o_f”Zj: ___‘_o_”(:to

+ Adjacent to B2 highway, with a 1.5-hour drive
to Walvis Bay container port, Namibia's largest
commercial port

+ Roads are kept in good condition
+ Access to power and water

+ Railway to Walvis Bay runs parallel to B2
Arterial Road

+ Walvis Bay container port recently completed a
$350M expansion in 2019
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EXPLORATION
POTENTIAL

Potential to increase the
mineral resource

+ The exploration and prospecting
license area has 4 specified
exploration zones 14 with an
en-echelon dyke structure

+ Thepurple areasconstitute the
historic resource, of which the current
mineral resource estimate (MRE)
covers 310 kt of inferred resources
@ 4.8 % TREO in Zone 1.

+ Theyellow areasmark further
exploration potential with an
additional target of 0.5 to 1.5 Mt of

inferred & indicated resources for the )
latest drilling campaign (SRK-TSS).
| Measured | - - -]

+ Thered andblue areas indicate recent :
RC drilling and trenching of Zones 1 N cacul I D B

DQtentiaL The resource pOtentiaI is Source: SRK Technical Study with MRE, November 2020
still open laterally and to depth
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OPERATIONAL & STRATEGIC PLANNING

Exploration overview: Press Release as of 10 November 2021

"foote— tcfelet t7<ZZco
campaign of 5320 meters was conclude
in August 2021, with 20 holes completec

eof> "te 7 "F__"e "7t
Zone 1 show interception of 4 monazite:
bearing carbonatite dykes to drill depths
between 97.7 m and 183.7 m.

Y toed 7 =SE \ o XX\ 7
with assay of 3.8 m @ 6.5% TREO (129
133 m)incl. 2m @ 11% TREO.

Fo—™f "t ot ' —— t7ZZ
has identified continual stacked
monazite-bearing carbonatite dykes
along strike from current resource.

eof> "te— 7 "F__"e "7t
interception of 5 monazite-bearing
carbonatite dykes to drill depths
between 88.8 and 214.7 m.

Z tret 7 =St ] <o XX_
with assay of 2.4 m @ 1.8% TREO and
1m @ 2.5% TREO.

””” Scof—FZ> <o " ffece%o
from 60 to 160 metres in vertical depth.
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Factors for sustainable project value

Favourablegeography, infrastructure
and resource characteristics

Sustainable project conditions are
actively managed

Excellent technical processing
conditions and production standards

Highly competitive market positioning
and high growth market development

Corporate Presentation | Nov 2021

Close to road, railroad and coast; solar power potential
Attractive low depth potential with enriched TREO grades
1st marketable product = >65% TREO in mineral conc.
Pure monazite concentrate with 16% NdPr content
Namibia has mining favourable jurisdiction

Striving for social inclusion in Erongo mining region

No major negative socio-environmental impact expected
Following responsible sourcing initiatives

Simple beneficiation and proven track record for refining
Active research into sustainable recovery and efficiency
High HSSE standards and lower range thorium content
Favourable ore distribution and mineralogical composition
Cost competitiveness with high >65% TREO concentrate
Attractively priced TREO contained mineral concentrate
High growth CleanTech market with av. +6% yy&NdPr demand
Geo-political risk-diversification in greater focus (ex-China)



ENVIRONMENTAL, SOCIAL
AND GOVERNANCE

Committed to highest standards of
environmental, social & corporate governance

TEIA conducted by ASEC Namibia and an
environmental clearance certificate issued by the
Namibia Ministry of Environment and Tourism to
undertake drilling

TFurther environmental and social impact
assessments to be completed as part of ongoing
feasibility studies

TLifecycle analysis (LCA), one of the best ways to
guantify impacts from proposed development and
mining operations, to be conducted by specialist
LCA firm Minviro
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Elbert Loois
CEO

Germany

Dan Whittaker

Canada

Elbert brings over 20 years of
management and consulting
experience in developing
sustainable supply and off-
taking strategies. He has
extensive experience in securing
supply strategies for firms such
as BMW, Volkswagen, Bosch,
BASF and others.

Ken Marshall

Canada

A contract CFO for a number of
public companies including
Torrent Capital, Antler Gold and
Sona Nanotech. Rob has
extensive financial experience
working within many African
countries overseeing all financial
aspects of resource exploration

Rob Randall and production activities.

CFO

Canada

Edward Loye
UK

John Philpott

Canada Namibia

Chris Drysdale



THANKYOU FOR YOUR ATTENTION

Powering the transition to a cleaner future

ELBERT LOOIS ROB RANDALL
CEO CFO
Phone: +1 902 334 1949 Phone: +1 902 442 7187

Email: elbert@etech-resources.conj Email: rrandall@antlergold.com




