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Disclaimer

This document (“Presentation”) has been prepared by E-TECH RESOURCES INC,, a public company
(“Company”) in connection with a presentation to prospective investors.

Regulatory Review

The contents of this Presentation have not been reviewed or approved by any securities or financial
regulatory authority, and no regulator in any jurisdiction has assessed the merits of securities of the
Company. Any representation to the contraryis an offence. Investment inthe Company is a risky
investment. There are limitations on the ability to sell securities of the Company. Funds available to the
Company may not be sufficient to accomplish its proposed objectives. You are advised to consult with
your own legal and financial advisors.

Reliance

Although reasonable care has been taken to ensure the facts stated in this Presentation are accurate
and that the assumptions expressed are fair and reasonable, the information in this Presentation,
which includes certain information drawn from public sources, does not purport to be comprehensive,
and has not been independently verified. No representation or1warranty, express or implied, is or
will be made and to the fullest extent permitted by law, neither the Company nor any of its
representatives, officers, employees, advisers or agents shall accept any liability whatsoever for the
accuracy, reliability or completeness of the information or opinions contained in the Presentation
(including any subsequent revisions or amendments) or of any other written information or oral
information made or to be made available to any interested party or its advisers. The informationin
this Presentation is subject to updating, completion, revision, further verification and amendment. In
providing this information, the Company undertakes no obligation to provide the recipient with access
to any additional information or to update this information or to correct any inaccuracies therein which
may become apparent. No person other than Company is authorised to give any information other than as
contained in this document.

No Offer

This Presentation is not, and under no circumstances is it to be construed as, an offer to the public,
a prospectus or advertisement of securities. The Company’s securities will be sold only in those
jurisdictions and to those persons where and to whom they may be lawfully offered for sale and
therein only by persons permitted to sell orissue such securities. Securities of the Company will be
issued only under exemptions from the prospectus and registration requirements of applicable securities
laws. Each purchaser is advised to consult with their own legal counsel regarding the prospectus
exemptions of applicable securities laws, the consequences of purchasing the securities pursuant to
such exemptions and the applicable hold periods which will apply to the securities.

Securities of the Company will be issued only under exemptions from the prospectus and registration
requirements of applicable securities laws. Each purchaseris advised to consult with their own legal
counsel regarding the prospectus exemptions of applicable securities

laws, the consequences of purchasing the securities pursuantto such exemptions and the applicable
hold periods which will apply to the securities.
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The Securities have not been and will not be registered under the US Securities Act of 1933,
as amended or the securities laws of any state of the United States and may not be offered or
sold in the United States or to or for the account or benefit of U.S. persons except pursuantto
an exemption from such registration.

Forward Looking Information

Statements in this Presentation or otherwise regarding the Company’s or its management'’s intentions,
believes or expectations, or that otherwise speak to future events, are “forward-looking statements”.
Forward-looking statements may be identified by terminology including “could”, “may”, “will”, “should”,
“expect”, “plan”, “except”, “project”, “estimate”, “predict”, “anticipate”, believes”, “intends” and the negative
of these terms or other comparable terminology. Such statements are based on the Company’s current
expectations and involve a number of risks, uncertainties and assumptions and should not be considered as
guarantees of future performance. These statements include, without limitation, statements about the
Company’s market opportunity, growth strategy, competition, expected exploration and development
activities, future acquisitions and investments, the adequacy of the Company’s available cash resources, the
availability of the future cash resources, market supply and demand estimates, technology assumptions
and sustainability targets. Future results and developments discussed in these statements may also be
affected by numerous factors and risks beyond the Company’s control, including political or economic
conditions in areas where the Company operates, trade and regulatory matters, general economic
conditions (including commodity prices), and other factors and risks. Readers are cautioned not to place
undue reliance on these forward-looking statements. The Company does not undertake to update, revise or

correct any of the forward-looking information.

Confidentiality

This Presentation (including its contents) is confidential and is for distribution only to a

limited number of companies or persons and their professional advisers selected by the Company and
its financial adviser for that purpose. It is not intended to be distributed or

passed on, directly, or indirectly, to, and may not be read by, any other persons without the
express written consent of the Company. This Presentation is being supplied to you solely for your
information and may not be copied, reproduced, further distributed to any other person or published, in
whole or in part, for any purpose.

This Presentation has been delivered to interested parties for information only and on the

express understanding that they shall use it only for the purpose set out above. The distribution

of this Presentation shall not be deemed to be any form of commitment on the part of the Company
to proceed with any transaction.

Technical Disclaimer

The technical and scientific information in this presentation has been reviewed and approved by Pete
Siegfried, BSc. (Hons), M.Sc., who is a Consulting Geologist and a director of GeoAfrica Prospecting Services
cc and has reviewed and approved the scientific and technical information in this presentation. Mr.
Siegfried is a member of The Australasian Institute of Mining and Metallurgy (AusIMM) membership
number: 221116 (CP Geology), and a Qualified Person for the purposes of National Instrument 43-101. Mr.
Siegfried consents to the inclusion of this information for the presentation.
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High-Strength
Neodymium Magnets (NdFeB)
Neodymium (Nd) is used to ¥ i are used In:

make high strength & high- |
performance neodymium Electric Vehicles (Full electric and hybrids)
magnets Wind Turbine generators
| Consumer Electronics
Smart solutions to clean Speakers
enerqgy sourcing, and efficient Defence sector
power transmission, will be Conventional ICE Vehicles
key to our future | Other E Mobility

interconnectivity. Air Conditioning

High-performance materials
are essential for reliable
e-mobility and renewable

energy generation.

Nd is a key rare earth element £
(along with Praseodymium) s f e A
to the high-growth, hi-tech o~
markets that support a
circular economy.

INTRODUCTION

WHY NEODYMIUM?
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Price forecast, fob China

Price & Demand
Forecast
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The REE magnet materials Nd and Pr have experienced

more than 150% price in

Anticipated deficit
for REE magnet

supply

Expected deficit of REE
magnet material supply

Monopolistic & opague
supply from China

High dependency on
Import from China

e e .

e —3 R
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crease over the last 2 years.

Increasing domestic
demand in China

Complex and disruptable
supply chains

Underinvestment in ex-
China value chains

Opaqgue ESG compliance in
China — manufacturers
iIncreasingly keen to track
ethical sources of raw
materials




REE Energy

Metals

Market Value

REE METALS
MARKET

$20b

Nearly doubling in
the next 5 years
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REE MAGNET
DEMAND

+50%

Demand increase in
the next 5 years

. e .
: 3 ' L.

-

RARE EARTH METALS MARKET

Market Share CAGR (2020-26) APAC markat share
i ~5 (2019): >55%

._\.
\

>25% | | >6.9% | | >6.9% |

Mag_nets Op-t;cal Aﬁéy NA market share
application instruments segment (2026): >18%
O R T 1 (S - " S
$132BN  CAGR (2020-26): 10.8% >$19.8 BN
2019 2020 2021 2022 2023 2024 2025 2026

——0—80—0—0—0— 80— 00—

GLOBAL REE GLOBAL REE ORE
METAL & MAGNET MINING &
The drivers are found in the SUPPLY PROCESSING
strong demand ramp-up for
O O
+80% +60%
ELECTRICAL EV MOTORS
&
WIND TURBINES Will still come Will remain to
from China originate from
China
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300,000 Forecast NdFeB Magnet Consumption 2030 orojected demand of NdFeB
120 000 oy for EV & Wind Turbines alone
250,000

200,000 EQUALS EQUALS
150,000 60,000 - . 300,000 ..
NdPr OX|de TREO
(@ 0.5kg NdPr Oxide / 1kg (@ 20% NdPr Oxide)
100,000 NdFeB metal)
2
50,000 : :
EQUALS Cracking Plants Units
(@ 3000 t/y TREO,
0 1 UUX asin deveI{)pment by SRC, Canada)
@
2
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Tonnes

2016
2017
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2035

2034

EQUALS
L NdPr MAGNETS & APPLICATIONS 6 000 + 30M
4

B Spcakers
B Conventional Vehicles

W HEV, PHEV, EV PMSG Wind BEVs
e St & Mablly 2030 Market Turbine Units

H \\/ind Turbines (@ 5t NdPr Oxide /16 MW (@ Tkg NdPr Oxide /
Air Conditioning PMSG unit) 131 kW BEV motor)

‘Other’ includes MR, elevator motor,
mMagnetic separator, robotics and
industrial applications. -

NdFeB - High-strength Neodymium Magnets

@ rorecast EV — Electric Vehicle | BEV — Battery Electric Vehicle | PHEV - Plug-in Hybrid Electric Vehicle
NdPr — Neodymium Praseodymium

TREO - Total Rare Earth Oxide

PMSG - Permanent Magnet Synchronous Generator
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esources TSXV:REE | FSE: K2i



NdPr OXIDE

2030 Market
lmbalance.

GLOBAL DEFICIT EQUALS

D>
50,000 - 25,000 -
NdFeB PM NdPr Oxide
material by 2030 (from new mining capacity)

Widening Gap Between NdPr Oxide Supply and Demand
20,000
Equal to almost 3x the

annual NdPr oxide
output of Mountain Pass

Tonnes

(20,000)

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030

* Supply = Production + Inventories Source: Adamas Intelligence
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Rare earth oxide demand by element (volume & value), 2030

0o
— 0% 0" oo

2%

Volume
Value

B Corium B Z[
Lanthanum

Neodymium
B Praseodymium

HE Dysprosium
Terbium
Source: Argus Media 0% /
Natural, : Global TREO -
Geological Demand in Value
TREO 2030 Basket

supply basket entails up to

25% >355% >50%

of Nd and Pr of TREO demand basket will stem from
Origin to be from Nd & Pr Nd and Pr
sources by 2030 compounds

(due to the demand
for NdFeB PM for
electrification &

Demand growth with expected supply deficit & de-carbonization)

geopolitical concerns = high price = high value of NdPr
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Global TREO Pipeline

Key
@ Inoperation

@ Under construction
@ Planned projects

Rainbow, Gakara
Capacity REO - 6,000 Uyr

Nd-Pr - 20pC

Capacity - 4,000 Ufyr
Nd-Pr - 24PC

Capacity - 3,000 t/yr
Nd-Pr - §P(C
Start-up - Pilot 2019

Aralura Resources Nolans
Capacity - 16,500 t/yr

Nd-Pr - 27PC
Start-up - 2024

Capacity REO - 40,000/yr
Nd-Pr - 16pC
Start-up - Re-stant 2018

Capacity - 5,000 t/yr
Nd-Pr - 24pC
- 2021 stage

Capacity - 9,500 tyr Capacity - 8,000 U/yr Lynas. ML Weld
Nd-Pr - 30pC Nd-Pr —11pC Capacity - 25,000 tfyr
Start-up - 2023 Nd-Pr - 24PC

- 2021

- 2011

Capacity - 2,800 t/yr
Nd-Pr - 36pC
Start-up - 2023

- 6,666 t/yr

=17pC

Capacity - 8,500 t/yr
Nd-Pr - 31pC

Capacity REO - nat/yr
Nd-Pr - 29pC
Startup - 2024/518

E-Tech Resources, Eureka
Capacity REO ~ nat/yr

Nd-Pr ~ 17pc
RE‘!T ECH Start-up ~n/a

esources TSXV:REE | FSE: K2i 8 Source: Argus Media



Coarse caramel
monazite = host
Mmineral for REEs

THE EUREKA

Value
Chailn

Simple processing stages
(ore beneficiation), at EUREKA
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Separation &

Metals
Processing/Making

Alloying

: ini Processin PIR
Exploration Mining & Purification
Mining
Ore Crushing to
separate Leaching

E-Tech Resources
Focusing on Exploration,
Mining and Processing

Gravitational
Beneficiation

—T

monazite and/or
bastnasite

Milling to grind
into fine
particles less
than Tmm in
size

Floatation toO
separate & obtain
visible
concentration
of REE

l

>60% TREOINa

Mmineral cc

REE

Concentrate

>95% Mmonazite

pncentrate

Impurity
Removal

|

Separation
Through ion-
exchange or

solvers extraction

l

REO
(Rare Earth
Oxide)

e.g. NdPr Oxide

Electrolysis

OR

Metallothermic
Reduction

End Use Alloy
Making

Cracked TREO
Concentrate

Metals

l

“Super Alloys”
or Permanent
Magnet Alloys

|

Manufacturing

Renewable Energy, Consumer &

National Defence Products

https://netl.doe.gov/coal/rare-earth-elements/program-overview/background



EUREKA'S AVERAGE

BASKET DISTRIBUTION

& BASKET BY VALUE

B Ccrium
B | anthanum

s NdPr

e SEG + HREE

Notes:

NdPr - Neodymium & Praseodymium
SEG - Samarium, European & Gadolinium
HREE - Heavy Rare Earth Elements

EsTECH

esources TSXV:REE | FSE: K2i

Eureka Basket Distribution

Eureka Basket by Value

2%




Advantageous s Disadvantageous

TREO CONCENTRATION

PREDOMINANT EASE OF
PRODUCING GRAINSIZE OF RADIO- COUNTRY COST OF
DEPOSIT OPERATOR YET? DEPOSIT SIZE MON:{);/I(I)I\:;RALIC TARGET ORE PRR(I)E:::I(E)S\ZIEI:$ / ACTIVITY ACCESS RISK PRODUCING

Mount Weld,

) Lynas Fine grain Flotation
Australia Y J

Mountain Shenghe Bastnasite

Pass, USA Resources monazite Medium Flotation

Gakara, Gakara, Bastnasite
Burundi Burundi Mmonazite

Eureka has a low risk and Eureka, Delineation
high sustainability profile Namibia canes

Songwe, Mkango Synchysite Fine arain Flotation
Malawi Resources apatite 9 Un-optimised

High grade deposit and accessible geology
 Easy ore and concentrate processability

« Mining-friendly jurisdiction Steenkamps  Steenkamps -- otation RN
: kraal, RSA kraal Th
e Excellent infrastructure

Peak Bastnasite
Resources Mmonazite

~ o)

Information not complete for brevity

Ngualla, Tanzania Fine grain Flotation

=> Low-cost base and high IRR potential

TSXV : REE | FSE: K2i ' TECH

RESOURCES



REE Project Beneficiation

Unweathered carbonatite (Eureka)

Coarse grained, Eureka

simple assemblage .

First Pass Recovery
Processing requirements are simpler, with
higher recovery of green “sweeties”, with
lower contamination (yellow sweeties).

| ined, 1
corr?glfx Ssr:elrrl\eblage COmpleX proceSSIHQ
Processing requirements are more complex

B due to smaller grain size. This results in lower
- ~§» . n"-_;g:_; .
Teanaie recovery of green “sweeties” and a less pure,
L g . .

Xy more contaminated, REE mineral

concentrate prod uct.

For illustration purposes only

9 Tsxv:REE |FsE:k2i EfTECH



REE Project Beneficiation

Low-cost $ Simple flow-sheet to mineral concentrate

Eureka High-grade

to mineral concentrate with
>65% TREO

Extraction ———» Run-of-mine ore handling » Crushing and Grinding » Separation » Shipping
gravity/magnetic

High-cost $$$ Complex flow-sheet to mineral concentrate

Extraction » Run-of-mine ore handling » Blending & Crushing » Milling

Other Projects Low-grade

Y ¥ L L] Y
to mineral concentrate with
o o ~40% TREO

Flotation Flotation Cleaner Flotation Scavenger Flotation Rougher Flotation

¥

—— N -~ !!!!!% =

Thickening Filtration Stockpiling Bagging and Despatch Shipping

13 Tsxv:REE |FsE:k2i EfTECH
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PEER COMPARISON

Radioactivity of REE ore mineral at deposit

Radioactivity of main REE ore at deposit
Each at empirical purity comparison
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50

Ashram E K Bayan Obo, China Mount Weld, Aus Mineral sands Steenkampskraal, Alces Lake, SK,
HIECKa USA, Aus, India RSA Canada
Namibia

Radioactivity Specific Activity (Bg/g) monazites compared
Each at empirical purity comparison

Source: Published Technical Reports & Peer Revied Journals



EUREKA

Eureka in-situ equivalent value

Sales Options Description

Sell Mineral All TREO incl.

Concentrate | Th/U mixed in

first marketable
product

(>65 TREO%)

Key Value Drivers

Fast Time-tp-
Market, Low
cost basis

Potential

Low-cost
simple
mechanical
process,
Th/U content
remains in
product

Value chain development can lead
to Vertical M&A value add

REE s OEU R C I_! TSXV: REE | FSE: K2i

Risk

Small
customer
circle, high
discount
factor

Customer

Sell to
Regional
Competitors,
toll-crack
Processors,
traders or
Chinese
customers

Plant
required

Beneficiation
plant

15

=

Equivalent value in the ground per ton -
4 Commodities (Au, Sn, Cu & TREO)

800

700

—~Au g/t
600 -.-sn %
--Cu %

--TREO %

500

400

300

200 =7.0g/t Au
=5.1% Cu
100 =1.0% Sn

Value in the ground per tonne (US$/t)

(0] 2 £ 6 8 10 12 14 16

Grades (g/t or %)

*Based on an assumed monazite mineral price of
5,600US%$/t @ 67% TREO Grade

* Respective commodities based on 14 Jan 2022 prices. Sources: Argus, LME



Follow our Social Channels:

Send us your questions: 0 m u ﬁ
contact@etech-resources.com

Wwww.etech-resources.com
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